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Disclosures 

Information presented is believed to be 
factual and up to date, but we do not 
guarantee its accuracy and it should not be 
regarded as a complete analysis of the 
subjects discussed. All expressions of 
opinion reflect the judgment of the 
author/presenter as of the date of 
publication and are subject to change and 
do not constitute personalized investment 
advice. A professional advisor should be 
consulted before implementing any 
investment strategy. Investments are 
subject to market risks and potential loss of 
principal invested, and all investment 
strategies likewise have the potential for 
profit or loss. The information presented 
herein is intended for educational purposes 
only and is in no way intended to be 
interpreted as investment advice. Any 
charts, graphs, or visual aids presented 
herein are intended to demonstrate 
concepts.  These visual aids should not in 
any way be interpreted as a device with 
which to ascertain investment decisions or 
an investment approach. Technical Analysis 
is a form of research that cannot guarantee 
any sort of outcome.  EWM considers this a 
form that is any better than any other sort 
of due diligence including Fundamental 
Analysis.  Do not consider this video to be a 
solicitation to buy or sell any security or 
investment. No content should be 
construed as an offer to buy or sell, or a 
solicitation of any offer to buy or sell any 
securities mentioned herein. Econ Wealth 
Management does not represent, 
warranty, or imply that the services or 
methods of analysis employed by the Firm 
can or will predict future results, 
successfully identify market tops or 
bottoms, or insulate clients from losses due 
to market corrections or declines.   

 

 
 
 
 
 
 
 
 
 
 
 
 
  
  

 
  

 
 
 

It’s as easy as 1, 2, 3 
Each week Econ Wealth’s Asset Management team provides insight to the markets and 

what they’re seeing in the charts. 

Step 1 
 
Read J.P. Morgan’s “Weekly Market Recap” for their latest update and note the following: 

• “The week in review” in the top left of the page 
• “Weekly Data Center” for the Index Returns over various timeframes  
• S&P 500 Sector Returns in the bottom right corner for YTD and last week’s performances 

Step 2 
 Read TD Ameritrade’s “Macro Monday” for an insight into technical analysis and focus on: 

• “Recapping Last Week” in the middle of the page 
• The Chart of the Week at the bottom to learn more about general techniques as they 

describe their chart of the week 

Step 3 
 Follow EWM’s latest insights in the following areas: 

• Technical Overview: Last week, we discussed the longer-term chart of the Dow Jones 
and how our technical analysis suggested that we were around levels of support above 
the 33k mark. Below, is a shorter-term chart of the Dow and is annotated with several 
different techniques that we like to use when performing our analysis. Of the move up 
from the 24th of February to the top at the open of March 4th, you can see we closed 
last week right around the 61.8% retracement area of that move as depicted by the red 
lines. The blue and green Fibonacci lines are shorter term views of the same chart, 
looking at other possible support lines over various time frames which helps us gauge 
different possible scenarios and plan accordingly.   

EWM A.M. Cup of Joe 
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*Courtesy of Stockcharts.com 

https://www.econwealth.com/_files/ugd/68f103_f182cb0dc1bb4a84a7f8bddd246ab1b9.pdf
https://www.econwealth.com/_files/ugd/68f103_b2859c9d7480488682014ad76d2af48a.pdf
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• The continuing tension and uncertainty involving the Russian – Ukraine conflict has 
continued to impact markets both domestically and abroad and we know it can be a 
difficult time for investors. We encourage you to have a longer-term outlook on the 
market as we try to maneuver through these times together. As seen in the picture 
above, the market doesn’t always go up, but when volatility spikes and markets drop, 
buying opportunities can present themself for a benefit in the long-term. 

• Economy: Rising interest rates and inflationary pressures continue to weigh heavily in 
the minds of US citizens. The increase in gas prices keeps pressuring inflation higher as 
February’s CPI report presented inflation at a 40 year high. As of now, the current 
circumstances have not decreased consumer spending; however, market sentiment has 
dipped to its lowest level since 2011. 

• Markets: Both the equity and fixed income markets have seen negative returns year-to-
date (YTD) as interest rate increases and inflationary pressures continue to push 
consumer sentiment lower. Energy remains the only sector in the positive on the year 
and utilities and financials are leading (both with negative YTD returns). Defensive 
sectors continue to gain support as investors are continuing their trend of value 
purchasing and movement from cyclical stocks. 

• Portfolios: To combat the volatility, we’ve continued to be active across our portfolios. 
Last week, we added to another mid-cap ETF, a financial sector ETF, as well as select 
individual stocks including Disney. We were also active on the sell side, taking gains in 
some shorter-term trades for certain portfolios. We’re still looking to be buyers in this 
area but will take gains off the table when available.  

 

 

 
 

 

 
Consumer sentiment is an indicator that 
measures how optimistic consumers feel 
about their finances and the state of the 
economy. As described in Step 1, 
consumer sentiment is often a driver of 
consumer spending. While it appears, 
spending hasn’t slowed down, the 
current levels of sentiment could be a 
showing sign for the market. We’re 
currently approaching levels that have 
been associated with previous market 
bottoms which supports our technical 
analysis view and reasoning to why we’ve 
been buyers around current market 
levels on the Dow Jones. 

 

 

*Courtesy of Invesco 

*Courtesy of JP Morgan 
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