Index Returns

Year-to-Date
As of 12/9 close

S&P 500: -16.17%
Dow Jones: -5.95%
Nasdaq: -29.10%
Agg Bond: -11.44%
Muni Bond: -6.38%
Small Cap: -18.94%

Int’l Stock: -12.53%
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Our weekly blend of information to help keep you alert so you can stay the course and maintain your

I. The Beans — The foundation of this week’s analysis

path using EWM as your COMPASS.

|\

The Grounds — Pathway of the market

Key Point: 10 of the 11 equity sectors moved lower last week as recession fears and

inflation pressures loom ahead of the Fed interest rate announcement this Wednesday.

» What does that mean for me? — The Fed’s decision to increase rates at 50 bps or 75 bps

could negatively impact how investors react for the rest of 2022.

\§
% The Brew — Economic Drivers

Key Point: November’s inflation report will be released this Tuesday ahead of the Fed’s

interest rate meeting. This may give the Fed an accurate depiction of current inflation.

» How that may affect you — Inflation has been trending lower; however, November’s

report could provide the support needed to conclude inflation already peaked.

Il. The Aroma — Highlights of market activity

Broad Market Analysis - Potential direction of the market

Key Point: This week we are revisiting the Dow Jones trend breakout (black line) that we

discussed in November after the mid-term elections.

» What does that mean? — The Dow lead the equity market higher and signaled that the

worst could be behind us in 2022. As momentum started to slow, we have seen a

pullback in price over the last 10 days. The red box shows a price area the Dow could

move to in the near-term. Historically, late December is a catalyst for stock prices to

move higher but a 75-bps increase from the Fed could scare bullish investors away.

Chart Name — Dow Jones

Chart Type — Daily  Chart Period — 14 Months

$INDU Dow Jones Industrial Average INDX
12-De¢-2022 3:42pm

@ StockChartscom
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https://vimeo.com/780511101/9cc1bcf409

lll. The Cream & Sugar — The road EWM has taken @’M

The Asset Management Team:

Jake Artz, MSF
Steve Economopoulos
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