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Timeframe Resistance Support EWM OUTLOOK 

The move lower in February occurred as anticipated and 
we are approaching an area of price support. Our analysis 
suggests there is more upside potential compared to 
downside risk in the market. The recent move lower 
occurred on lower-than-average volume which could be a 
positive indication for the market.  [watch the latest 
edition of our show to see more analysis].  

Short 
34,500 

(Confirmed 1/13) 
32,000 

(Tentative 3/1) 

Intermediate 36,500 31,000 

Long 41,000 28,000 

Chart Name – Dow Jones Bar Type – Daily   Time Frame – 6 Months 
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Chart Analysis – Telling you the Market Story 

 

Finding Portfolio Value Planning and Investing 101 

Dollar Cost Averaging – How does it work? 
Rather than investing in a stock all at once, you can buy shares 
over time, for example, each month. This way, if the price is 
lower, you are buying at a lower cost and that can help earn 
more if the stock does well over time. We do this as part of 
many clients’ plans. 

 
 Exchange Traded Funds (ETFs) – What are they? 
An ETF is a basket of companies that are bought and sold 
together. Unlike a mutual fund, ETFs are priced throughout a 
day, like stocks, and typically cost investors less to use.  

 
 

MARKET  

Smaller U.S. companies are showing strength versus the market 
which could be a positive sign for growth in equity moving forward. 

ECONOMY 

The Fed target rate adjusted higher may cause markets to pause 
and process inflation pressures before moving higher. 

TECHNICAL ANALYSIS 

Volume decreased during the recent move lower on the Dow Jones. 
The indicators could suggest that selling pressure is weak. 

Edition 3 – March 2023 
*Prepared on 3/3/2023 

 Current Focal Points – Finding Portfolio Value & Planning and Investing 101 

 

 

Watch the duo of 
Jake & Steve 
tango with the 

charts. 

 

 

https://vimeo.com/804081064/6a3a9ef246
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 Strategy Stock Strategy Action Reason 

 

Tactical 
Dividend 

Fidelity National 
Financial, Inc. (FNF) 

Tactical 
Dividend 

Increase 
Increased position after stock fell to key level of 
price support following earnings report. Outlook 
still positive on stock. 

 

Strategic 
Growth 

Industrial Select 
Sector SPDR Fund 

(XLI) 

Strategic 
Growth 

Buy 
Bought Industrial sector fund after showing 
strength through our sector process. We look to 
hold strong sectors each month for the strategy. 

 

Introduction to our New Strategies 

This section will update you on action in our new strategies. Each strategy has a specific focus and contains stocks, 
equity ETFs or bond ETFs. We will report activity for any of the 9 EWM portfolio strategies. 

*The transactions below may not appear in your account based on your risk tolerance or financial goals.  

         

 Stock Spotlight – A Deeper look into our Strategies  

 Planning Focus – Ideas to Guide You 

IMPORTANT DISCLOSURES 
Information presented is believed to be factual and up to date.  It should not be regarded as a complete analysis of the subjects discussed. Econ Wealth Management is not engaged in the practice of law or tax preparation and no 
comments should be construed as legal and/or tax advice.  Estate planning and tax information provided is general in nature. Always consult an attorney or tax professional regarding your specific legal or tax situation. Different types of 
investments involve varying degrees of risk. All investment strategies have the potential for profit or loss. The information presented herein is intended for educational purposes only and is in no way intended to be interpreted as 
investment advice or as a device with which to ascertain investment decisions or an investment approach. No content should be construed as an offer to buy or sell, or a solicitation of any offer to buy or sell any securities mentioned 
herein. Dow Jones Industrial Average is a stock market index of 30 prominent companies listed on stock exchanges in the United States. The Standard and Poor's 500 is a stock market index tracking the stock performance of 500 large 
companies listed on stock exchanges in the United States. The Nasdaq Stock Market is an American stock exchange based in New York City. The MMG indicator uses various technical indicators that gives EWM a proprietary rating that 
should not be misconstrued as investment advice for market timing. (1) identifies EWM’s current analysis of asset classes using proprietary charts and methods that should not be misconstrued as buy or sell signals. Stocks and ETFs are 
investments that contain risk. Buying/selling activity discussed may not represent transactions in every account. * Our targets are simply an estimate we use in our strategy and follow and update this daily.  The time frames are not exact 
but are various levels in tandem that permit us to have an eye on where we believe the market may move and pause in the future. 

PPG Industries, Inc. | Ticker: PPG | Price: $137.46 (close price as of 3/3/2023) 

Pattern Analysis Steve 
PPG has been in a long bottoming chart pattern that most recently moved above triangle resistance 
and looks to repeat a breakout of a long rectangle that could project price higher. 

Price Projection Jake 
Price currently moving above the upper limit of its 12-month trading range. A breakout would 
indicate a move higher the distance of that trading range added to breakout price. Target could be 
set at $162 with a trailing stop at the breakout level (if confirmed) at $132.60. 

Plan Fit Brian 
Offering a dividend of 1.83%, this individual stock in our Tactical Growth strategy is a local 
(Pittsburgh, PA) name you may know. The planning team believes this to be a fundamentally sound 
company with growth potential (PE above 30) that is appropriate for many risk profiles. 

 

Strategy Update – Turning Analysis into Action 

• What is the next plan of action for client accounts? We are still holding a larger portion of cash in most accounts and have 
begun working that in slowly as we believe the markets have a chance to move higher into the summer. 
 

• How does that affect what I own? You may see some new additions to individual stock holdings or broader market exchange 
traded funds (ETFs) in your accounts. 
 

• Is it a good time to add cash to my account?  We believe the reward to risk in the market in the near-term suggests that there 
is the potential to see good returns over the next 12-18 months and beyond. Adding cash now will allow for those funds to grow if 
we see all-time highs in the markets, whether that’s this year, 2024, or beyond. 


