Index Returns

Year-to-Date
As of 10/7 close

S&P 500: -22.68%
Dow Jones: -18.08%
Nasdaq: -31.49%
Agg Bond: -14.83%
Muni Bond: -10.04%
Small Cap: -23.40%

Int’l Stock: -25.33%
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ASSET MANAGEMENT
Edition 31 — Week of October 10t

Our weekly blend of information to help keep you alert so you can stay the course and maintain your
path using EWM as your COMPASS.

I. The Beans — The foundation of this week’s analysis \‘

The Grounds — Pathway of the market

Key Point: Equity markets saw large gains to start the week; however, sellers pushed

the markets lower for only a 1-2% gain on the week.

» What does that mean for me? — As we have said before, volatility may continue
for the coming weeks as indecision controls investors’ ahead of the mid-terms.

\§
/ D  The Brew — Economic Drivers

Key Point: The Organization of the Petroleum Exporting Countries (OPEC) announced

they will cut production of oil by 1-2 million barrels a day starting in November.

» How that may affect you — We could see the price of gasoline start to increase
again as oil barrel prices may increase due to the decrease in production.

Il. The Aroma — Highlights of market activity I I

Broad Market Analysis - Potential direction of the market

Key Point: The Dow Jones has traded within this 30% channel since the financial crisis
of 2008. The red line is where selling happens, the blue is the general trend line of
prices, and the green is historically where buying occurs to end a larger move lower.
What does that mean? — We could see a 5.5% move lower and still be within the
longer-term price trend of the stock market.

Chart Name — Dow Jones Chart Type — Monthly Chart Period — 19 Years

$INDU Dowr Jones Industrial Swerage INDX, @ StockCharts.com
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https://vimeo.com/751392410/15d25e505a

lll. The Cream & Sugar — The road EWM has taken @’M

The Asset Management Team:

Jake Artz, MSF
Steve Economopoulos

(77 Gl G4 Wh at We’l'e DOing == *The following activity is not

necessarily representative of every client portfolio whether positive or

negative
Disclosures *Legend*
Information presented is believed BU}.‘ New holrd'rng Security ACtion Descripﬁon
to be factual and up to date, but we sell sell All . .
dolnot guarantee|its accuracyland Adding to Nike after 20-year monthly chart
it should not be regarded as a Trim Sell Percent .
complete analysis of the subjects ; Nike Inc. (NKE) Add showed relative strength reach levels lower
o ectthe ot of the Add nerease than stock during 2008 financial crisis.
Holding

author/presenter as of the date of
publication and are subject to
change and do not constitute
personalized investment advice. A
professional advisor should be
consulted before implementing
any investment strategy. . o o

Investments are subject to market Chart Of the week - HO’d'ng H’gh”ght
risks and potential loss of principal
invested, and all investment
strategies likewise have the _
potential for profit or loss. Past CLF HTSE + E,l'l'l_TS @ Sfﬂ\: Iq'_Lha |'|_'5_CC:||'|'|

performance may not be indicative

of future results. No current or '1|:|'|:|'3t EEEPITI Lﬂm 1568 Chg +|:|85 e,
prospective client should assume
2037 13,0 21

that the future performance of any
13,05 20

specific investment, investment
strategy (including investments .q; + I:i 19 Mov’-ng Averages (MA)
18 20-day Green

and/or investment strategies
I-L 15,57 é':@ 50-day Blue
1

Could be indicating “sold off”.

recommended by the advisor), will
be equal to past performance
levels. The information presented
herein is intended for educational

purposes only and is in no way ﬁ_ﬁﬂ
intended to be interpreted as LTa.ad
investment advice. Any charts, .Hﬁ.'ﬁ

graphs, or visual aids presented 200 D

herein  are  intended  to Bl #T‘ 14,65 14
demonstrate concepts.  These 20M - _*.I. |

visual aids should not in any way be - T o Sy B s 17 | | o T
interpreted as a device with which 1DM || ____ HE LIk |1 1 12.90 1l {1l __ Bql:lql:l

to ascertain investment decisions

or an investment approach. 15 22 20 SEP 12 19 26 ﬂct 10 *Courtesy of StockCharts.com
Technical Analysis is a form of

research that cannot guarantee

any sort of outcome. EWM

considers this a form that is any NAME CLEVELAND'CLIFFS INC (CLF)
better than any other sort of due o
diligence including Fundamental SECTOR Mate”als
Analysis. Do not consider this
video to be a solicitation to buy or INDUSTRY Steel
] i i . N 5 a
T o e e Cleveland-Cliffs, Inc. is a flat-rolled steel
e producer, which supplies iron ore pellets to the
Sm‘j;g[iﬂesM”;iggggeednfe;ﬂg; Feon North American steel industry.
AR A e Supply-chain shortages and decreased demand
employed by the Firm can or will ANALYSIS for hard materials caused a large selloff in
predict future results, successfully . .. .
identify market tops or bottoms, or Companles Slmllar to CLF n 2022
insulate clients from losses due to .
market corrections or declines. e The recent reversal in trend helped push CLF
ETFs combine features of a mutual 0 o an. 9
fund, which can be purchased above its 20-day moving average where it is

or redeemed at the end of each
trading day at its NAV per share,
with the intraday trading feature of
a closed-end fund, whose shares

e e e ey IV. The Double Shot of ESprSSO — Information to boost your Cup of Joe g

price may trade at a premium or a
discount to its

underlying value. Before investing > Read J.P. MOrgan’S “ " for their latest Update

in an ETF, you should read both

it: t d its full . . . . .
P e > Read TD Ameritrade’s “ ” for an insight into technical
information on the ETF's

investment objective, principal ana |ys IS
investment strategies, risks,
costs, and historical performance

(if any). 4755 Linglestown Rd. Ste. 204 Linglestown, PA 17112

currently holding steady.

I
258 E. Main St. Hummelstown, PA 17036
Econ Wealth

(717)-545-5870 Management
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