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Timeframe Resistance Support EWM OUTLOOK 

Equity markets seem to be displaying indecision as 
investors try to digest 2022 and understand where we 
might be headed in 2023. Our long-term and interterm 
levels remain the same, however; the recent strong move 
off the October low could present resistance and our 
short-term targets* have been adjusted. 

Short 34,500 32,500 

Intermediate 36,500 31,000 

Long 41,000 28,000 

Chart Name – Dow Jones Bar Type – Daily   Time Frame – 6 Months 

 

  
  

 

 

    

 

  

 

 

 

 

 

         

January 2023 

Chart Analysis – Telling you the Market Story 

 

Finding Portfolio Value Planning for taxes 

TAX LOSS HARVESTING 

Utilized market performance in 2022 in order to realize losses 
in both equity and fixed income positions. 

 
1099  AVAILABILITY 

Typically, Schwab will prepare 1099s by early to mid-
February. Usually, online availability is the fastest option.  

TAX PROFESSIONALS 

We can’t provide tax advice, but if you work with a tax 
professional, we can communicate with them before you file. 

MARKET  

We are still cautious as there could be a pullback in the near-term. 
There may be indecision as investors await new economic data. 

ECONOMY 

Continued rate hiking by the Fed could continue to negatively 
affect both stocks and bonds. 

TECHNICAL ANALYSIS 

Just above 40% of all stocks in the New York Stock Exchange are 
bullish (positive trend). We prefer to see this above 60%. 

Edition 1 - January 2023 
*Prepared on 1/4/2023 

 Current Focal Points – Finding Portfolio Value & Planning for Taxes 

 

 

Watch the Jake & 
Steve duo tango 
with the charts 

 

https://vimeo.com/786615284
https://vimeo.com/786615284
https://vimeo.com/786615284
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 Introduction to our New Strategies 

This section will update you on action in our new strategies. Each strategy has a specific focus and contains stocks, 
equity ETFs or bond ETFs. We will report activity of for any number of the 12 strategies listed below monthly. 

 

*Your account may feature any combination of the list below based on your risk tolerance and financial goals 

         

 Stock Spotlight – A Deeper look into our Strategies  

 Planning Focus – Ideas to Guide You 

IMPORTANT DISCLOSURES 
Information presented is believed to be factual and up to date.  It should not be regarded as a complete analysis of the subjects discussed. Econ Wealth Management is not engaged in the practice of law or tax preparation and no 
comments should be construed as legal and/or tax advice.  Estate planning and tax information provided is general in nature. Always consult an attorney or tax professional regarding your specific legal or tax situation. Different types of 
investments involve varying degrees of risk. All investment strategies have the potential for profit or loss. The information presented herein is intended for educational purposes only and is in no way intended to be interpreted as 
investment advice or as a device with which to ascertain investment decisions or an investment approach. No content should be construed as an offer to buy or sell, or a solicitation of any offer to buy or sell any securities mentioned 
herein. Dow Jones Industrial Average is a stock market index of 30 prominent companies listed on stock exchanges in the United States. The Standard and Poor's 500 is a stock market index tracking the stock performance of 500 large 
companies listed on stock exchanges in the United States. The Nasdaq Stock Market is an American stock exchange based in New York City. The MMG indicator uses various technical indicators that gives EWM a proprietary rating that 
should not be misconstrued as investment advice for market timing. (1) identifies EWM’s current analysis of asset classes using proprietary charts and methods that should not be misconstrued as buy or sell signals. Stocks and ETFs are 
investments that contain risk. Buying/selling activity discussed may not represent transactions in every account. * Our targets are simply an estimate we use in our strategy and follow and update this daily.  The time frames are not exact 
but are various levels in tandem that permit us to have an eye on where we believe the market may move and pause in the future 

Cisco Systems – Ticker: CSCO 

Pattern Analysis Steve 
A well-known tech company, it has held up better than most in 2022. The most recent price level, 

if held, could propel it higher to previous all-time highs. 

Price Projection Jake 
CSCO could face near-term resistance around $50.50 at the December high. Support at current 

price levels above 200 day moving average.  

Plan Fit Brian Dividend-paying value stock appropriate for many portfolios across a wide range of risk profiles.  

Strategy Update – Turning Analysis into Action 

• What is the plan of action for client accounts? Currently we own stocks and equity ETFs as we have been active selling 
bonds and specific positions to prepare portfolios for updated strategies.  
 

• How does that affect what I own? Due to recent selling, the cash position in your account(s) may be higher than normal. We 
are being patient to identify a point where we believe we can be buyers and employ our tailored strategies.  
 

• Where may value be found in 2023? Based on our analysis, dividend paying stocks, like CSCO above, are where we expect 
to find value. These can fit across many risk profiles due to their strong dividends and discounted price.  


