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AMZN Synopsis

Economic Influence Fundamental Factors

Amazon’s diversified revenue streams
from e-commerce to web services
puts the company in a unigue position
to withstand different pressures
throughout various economic cycles.

AMZN recently posted a 13%
increase in revenue and has been
using excess cash to buyback their

stock in a $10 billion repurchase
program over the next two years.

amazon

Technical Support Industry Indicators

The chart above shows AMZN making
a move higher off the April 2025 tariff
lows. We continue to see strength in
the stock and believe it will breakout
to all-time highs in 2026.

The company is well positioned for
growth as AMZN uses its size to
scale operations and increase
consumer value through delivery
and vast product offerings.

See page 2 to read the FULL STORY
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AMZN Stock Breakdown
Dividend Yield* N/A
Sector Discretionary
Broadline
Industry Retailers
EWM Initial Buy 1/6/2026
Closing Price on
237.72
1/6/2026 223
EWM Price $310
Target
*As of 1/9/2026

Did you know?

Amazon was launched out
of its founder, Jeff Bezos’,
garage in 1994 as an online
bookstore.

The first ever item sold on
Amazon was a book titled
“Fluid Concepts and
Creative Analogies”.

The largest operational
Amazon fulfillment center
in California is
approximately 4.5 million
square feet, which covers
the equivalent 69 football
fields.

Company Profile

Amazon was founded in
1994 and is headquartered
in Seattle, Washington.

Amazon employs over 1.5
million people globally,
making it one of the
world’s largest private
employers.
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Amazon.com, Inc - Full Story

Amazon recently came through our scanning system as an undervalued stock with potential near-term and long-term
upside. The company presents an interesting story as every stock in the “Magnificent Seven” (Nvidia, Google, Apple,
Microsoft, Tesla, Meta Platforms) outperformed Amazon’s stock return in 2025.

We see a strong story for growth with Amazon as they have continued to increase their e-commerce platform in 2026 by
adding more vendors, decreasing delivery time, and building more warehouses across the country. Another significant
growth driver for Amazon is their web service platform (AWS). AWS continues to grow as a leader in cloud computing as
artificial intelligence increases its value for large enterprise users like Netflix, BMW & Facebook. We believe both
components will lead to continued revenue growth for the company which would positively impact share price.

From a technical standpoint, AMZN revisited its previous breakout point in April 2025 following the administration’s tariff
announcements. After concerns dwindled, the stock made a rally to all-time highs before pulling back in December of 2025.
The stock came through our computer program which identifies companies with specific characteristics that are ready to
make their next move higher. In early January, we entered a large position for our Core Stock Portfolio and has moved
higher almost everyday since our entry. We believe the stock has potential to breakout to a new all-time high in 2026 as

many investors have been shifting away from other “Magnificent Seven” names that outperformed in 2025 to find players
with more potential room for growth.
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Important Disclosures: Information presented is believed to be factual and up to date as of 1/9/2026. Different types of investments involve varying degrees of risk. Past
performance is not a reliable indicator of current and future results. The information presented herein is intended for educational purposes only. The specifics of the
activity presented by the EWM Asset Management team is intended for general information only. The actual impact to your personal portfolio is not represented by the
statements made in this document and you should proactively review your monthly/quarterly statements or contact the office to speak to an Advisor to validate your
specific transactions. EWM and its employees are not affiliated with any company mentioned in this document. Any charts, graphs, or visual aids presented herein are
intended to demonstrate concepts which cannot be fully explained without the assistance of a professional from EWM. Readers should not in any way interpret these
visual aids as a device with which to ascertain investment decisions or an investment approach. Only your professional adviser should interpret this information.
Information above is provided by reports available in the Schwab Advisor Services™ research center and StockCharts.com. The dividend yield is calculated without the

deduction of fees and expenses. The Standard and Poor's 500 is a stock market index tracking the stock performance of 500 large companies listed on stock exchanges in
the United States.



