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S&P 500: -17.09%
Dow Jones: -6.14%
Nasdaq: -28.59%
Agg Bond: -15.36%
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Small Cap: -16.85%
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Our weekly blend of information to help keep you alert so you can stay the course and maintain your

path using EWM as your COMPASS.

I. The Beans — The foundation of this week’s analysis \‘

The Grounds — Pathway of the market

Key Point: U.S. equity markets demonstrated strength last week despite worse than

anticipated quarterly earning reports from Google, Amazon, and Microsoft.

» What does that mean for me? — Investors may already be pricing in poor
economic conditions into stock prices headed into 2023.

\§
% The Brew — Economic Drivers

Key Point: The most recent U.S. inflation report showed signs that the rise in prices of
goods and services is beginning to slow down.
» How that may affect you — This is a positive sign for consumers as we may start to

see prices of groceries begin to fall.
Il. The Aroma — Highlights of market activity | I

Broad Market Analysis - Potential direction of the market

Key Point: The Dow Jones has found long-term support at its 50-month moving average
(blue line) highlighted by the green rectangle.

What does that mean? — The Dow has hit that 50- month line 4 separate times over the
last ten years. Each time, this indicator has historically triggered buyers into the market

which resulted in a change of mindset followed by a move higher.
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https://vimeo.com/ewmtv/cmm16

lll. The Cream & Sugar — The road EWM has taken @m’
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