
 

Index Returns 
Year-to-Date 

As of 10/28 close 
 

S&P 500: -17.09% 

Dow Jones: -6.14% 

Nasdaq: -28.59% 

Agg Bond: -15.36% 

Muni Bond: -11.10% 

Small Cap: -16.85% 

Int’l Stock: -22.87% 
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Have questions  
about your  

portfolio? Contact  
a member of  

our Asset  
Management  

Team! 
 

 

 

 

 

 
 

 
Our weekly blend of information to help keep you alert so you can stay the course and maintain your 

path using EWM as your COMPASS. 
  
 
 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 

 
 
 
 
                
 
 
 

 

 
 

Key Point: U.S. equity markets demonstrated strength last week despite worse than 
anticipated quarterly earning reports from Google, Amazon, and Microsoft. 
 What does that mean for me? – Investors may already be pricing in poor 

economic conditions into stock prices headed into 2023. 

The Grounds – Pathway of the market 
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The Brew – Economic Drivers 

Key Point: The Dow Jones has found long-term support at its 50-month moving average 
(blue line) highlighted by the green rectangle.  
What does that mean? – The Dow has hit that 50- month line 4 separate times over the 
last ten years. Each time, this indicator has historically triggered buyers into the market 
which resulted in a change of mindset followed by a move higher. 

Key Point: The most recent U.S. inflation report showed signs that the rise in prices of 
goods and services is beginning to slow down. 
 How that may affect you – This is a positive sign for consumers as we may start to 

see prices of groceries begin to fall. 

II. The Aroma – Highlights of market activity 

Broad Market Analysis - Potential direction of the market 

 

 

 

 

 

 

I. The Beans – The foundation of this week’s analysis 

Chart Name – Dow Jones Chart Type – Monthly  Chart Period – 20 Years 

https://vimeo.com/ewmtv/cmm16


 
 

The Asset Management Team: 
 

Jake Artz, MSF 
Steve Economopoulos 

CFP, ChFC, CMT 
 

 
 

Disclosures 

Information presented is believed 
to be factual and up to date, but we 
do not guarantee its accuracy and 
it should not be regarded as a 
complete analysis of the subjects 
discussed. All expressions of 
opinion reflect the judgment of the 
author/presenter as of the date of 
publication and are subject to 
change and do not constitute 
personalized investment advice. A 
professional advisor should be 
consulted before implementing 
any investment strategy. 
Investments are subject to market 
risks and potential loss of principal 
invested, and all investment 
strategies likewise have the 
potential for profit or loss. Past 
performance may not be indicative 
of future results. No current or 
prospective client should assume 
that the future performance of any 
specific investment, investment 
strategy (including investments 
and/or investment strategies 
recommended by the advisor), will 
be equal to past performance 
levels. The information presented 
herein is intended for educational 
purposes only and is in no way 
intended to be interpreted as 
investment advice. Any charts, 
graphs, or visual aids presented 
herein are intended to 
demonstrate concepts.  These 
visual aids should not in any way be 
interpreted as a device with which 
to ascertain investment decisions 
or an investment approach. 
Technical Analysis is a form of 
research that cannot guarantee 
any sort of outcome.  EWM 
considers this a form that is any 
better than any other sort of due 
diligence including Fundamental 
Analysis.  Do not consider this 
video to be a solicitation to buy or 
sell any security or investment. No 
content should be construed as an 
offer to buy or sell, or a solicitation 
of any offer to buy or sell any 
securities mentioned herein. Econ 
Wealth Management does not 
represent, warranty, or imply that 
the services or methods of analysis 
employed by the Firm can or will 
predict future results, successfully 
identify market tops or bottoms, or 
insulate clients from losses due to 
market corrections or declines. 
ETFs combine features of a mutual 
fund, which can be purchased 
or redeemed at the end of each 
trading day at its NAV per share, 
with the intraday trading feature of 
a closed-end fund, whose shares 
trade throughout the trading day 
at market prices. An ETF’s market 
price may trade at a premium or a 
discount to its 
underlying value. Before investing 
in an ETF, you should read both 
its summary prospectus and its full 
prospectus, which provide detailed 
information on the ETF’s 
investment objective, principal 
investment strategies, risks, 
costs, and historical performance 
(if any). 

 

 

 
 
 
  
 

Security Action Description 

 Amgen, Inc. (AMGN) Sell 
Sold position in AMGN for a gain after the 

stock made a breakout move higher on 
positive company news. 

Metlife, Inc. (MET) Trim 
Sold half the position in Metlife after the 
stock price moved to 52-week high. Price 
could move lower before earnings report. 

 

*Courtesy of StockCharts.com 

  

 

 

 

 

III. The Cream & Sugar – The road EWM has taken 

  

NAME CATERPILLAR, INC. (CAT) 
SECTOR Industrial 

INDUSTRY Commercial Vehicles & Trucks 

ANALYSIS 

• Caterpillar, Inc. engages in the manufacture of construction and mining 
equipment, diesel and natural gas engines, industrial gas turbines, and 
diesel-electric locomotives.  

• As a component of the Dow Jones, CAT has displayed strength relative 
to its index so far in 2022. 

• After beating earnings expectations last week, CAT broke out above its 
20 (green), 50 (blue) and 200 (not shown) day moving average lines. 
This was the largest price movement for the stock in the last 5 years. 
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IV. The Double Shot of Espresso – Information to boost your Cup of Joe 

 Read J.P. Morgan’s “Weekly Market Recap” for their latest update  
 Read TD Ameritrade’s “Macro Monday” for an insight into technical 

analysis 

Chart of the Week – Holding Highlight 

 

 

Moving Averages (MA) 
20-day Green 
50-day Blue 

 

https://www.econwealth.com/_files/ugd/68f103_9607d6b5641848278806ceb8015a8860.pdf
https://www.econwealth.com/_files/ugd/68f103_9607d6b5641848278806ceb8015a8860.pdf

